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US MACROECONOMISTS SURVEY

Question 1: What do you think are the likely effects of the Al boom on PCE inflation over the next two
years?

Number of responses: 45
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Question 2: What do you think are the likely overall effects of the Al boom on the neutral real interest
rate over the next two years?
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Question 3: The Federal reserve balance sheet is now around $6.6 trillion. Two years from now
(February 2028), in which of the following ranges do you expect the Fed balance sheet will be?

Number of responses: 43
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Question 4: In two years’ time, in which of the following ranges do you expect the Fed balance sheet
should be?

Number of responses: 41

60%

54%

50%

40%

30%

24%
22%

20%

10%

0%

0%
Less than $4 trillion Between $4 and 56 trillion Between $6 and S8 trillion Over S8 trillion




Question 5: If bank regulation were to be substantially eased from its present level, which of the
following best characterizes your estimates of the effects:

Number of responses: 44
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